R . S1.ue.- 33004/99 REGD. No. D. L.-33004/99

m JISIUd
Che Gazette of India

1.5 -31.0e.-31.-16102025-266969
CG-DL-E-16102025-266969

T
EXTRAORDINARY

AT HH—ave 4
PART Il11—Section 4

TR & TehfrT
PUBLISHED BY AUTHORITY

. 675] 7% foeett, wTaaTe, SER@ET 14, 2025/3f99w 22, 1947
No. 675] NEW DELHI, TUESDAY, OCTOBER 14, 2025/ASVINA 22, 1947

AT AT sie e sterwar e

Ffe=aT
TS fawelt, 14 srrqav, 2025

AR T@TaAT S e ST qIS (AT TiehdT) (qET ") AfFam, 2025

BT . s . f.3rE./2025-26/S T, /1T £ 5. 129.— i feaTeT S oned sterwar 4%,

foaTeT s oTrerr stermar |igar, 2016 (2016 T 31) T &TT 240 & AT If5dT 91T 196 Ft ITLTT (1) F
T () FIT T AHAT T TART FIA g0, A [ZETAT S 9Te Steqwaqr are (Fwrae gieeam) &,
2016 T ST Heed F3 % foru Aeferiag A= a=mar g, o9iq -

1. (1) == =T v gterg e AT fREraT siw oiverd SerHar are (AT ShAT) (THT H9re)
fafearm, 2025 2 1

(2) T TTSTIA H Ik WA T ATLE D TIT A1 AT T AASAAEA €T &, AT, UH FATHAL AT
AN ET, TS =7 T & ®9 § 3T T 09 IH T8 gl ¢ |
2. ATt fZETeT i ot sterwar e (FwTae whwran) BfReee, 2016 (g =0 =09 v “qa
= #gr 4T 8) & fAfFew 317 & su-fAfF=w (1) F @< (F) F7 AT 63T ST |
3. e et % e 32 4,
(i) @< () &, * T AT 97 s -erti AT S
(i) @ () |, *” F =19 92 7 e T S |
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(iii) T (F) 3T G (F) T AT F7IT STUT |
(iv) TG H, ()" AT 3T e & T U ()" 96T s e v S |
4. v« et 4, @t 32 #r & e s |
T e, srewer

[F3rsTToe-111/4/37T./409/2025-26]

feoqur: ety feaTeT Siw ove sterHaT IS (AT whRaT) R, 2016, AT % TSI, SETLT,
qRT I, @ 4, . 460, @ 15 feEwy, 2016 # sfee@=«r . s #1.31.312./2016-
17/ 0= /3m2 250,005, arira 15 famwae, 2016 3T Yo fohw 10 o sie 399 sifaw "erae
AT % TSI, FETERO, AR, @2 4, §. 82, qirE 29 S=adl, 2025 # sferg=ar
. AT A1AT.3MME./2024-25/5. UA/AATEST.121, TRME 28 FHa<, 2025 FRT THIAT AT
TaTeT ST oee STerHaT e (FHTIH Gieham) (Fera) fF=w, 2025 g forar = o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 14th October, 2025
Insolvency and Bankruptcy Board of India (Liquidation Process) (Second Amendment) Regulations, 2025

F. No. IBBI1/2025-26/GN/REG129.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Second Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette and shall apply
prospectively, i.e. to cases where liquidation by sale as going concern has not commenced.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (hereinafter referred to as
‘the principal regulations’), in regulation 31A, in sub-regulation (1), clause (f) shall be omitted.

3. In the principal regulations, in regulation 32,
(i) in clause (c), after the mark ““;”, the word “or” shall be inserted.
(i1) in clause (d), for the mark “;” the mark “:” shall be substituted.
(iii) clauses (e) and (f) shall be omitted.
(iv) in the proviso, for the letter and symbol “(f)”, the letter and symbol “(d)”, shall be substituted.
4. In the principal regulations, regulation 32A shall be omitted.
RAVI MITAL, Chairperson

[ADVT.-[11/4/Exty./409/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016-17/GN/REGO005 dated 15" December, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, vide No. 460 on 15" December, 2016 and were last amended by Insolvency and Bankruptcy
Board of India (Liquidation Process) (Amendment) Regulations, 2025 vide notification No. IBBI/2024-
25/GN/REG121 dated the 28™ January, 2025 in the Gazette of India, Extraordinary, Part 111, Section 4, vide
No. 82 on 29™ January, 2025.
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