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AT AT i e steraT 9IS

T2 foeedT, 20 w7 2025
TR feamar i srre sreqwar aie (e saraartae) (gasr |9me)
faff=w, 2025

B, G, AT &.HT.ME./2025-26/0. 0. /AT S ST 132.—AeT fRErar sfiv oy sterwar 4,

feama S g stermar €f2ar, 2016 (2016 &1 31) it gT 240 F 979 9f5d 4T 196, &7 207 3T

1T 208 FTRT Y& ARAT T TIRT Fd gU, AT [GATeT ST e steqwar are (fRarar Aa«rae)
fafaee, 2016 =7 =i "eteaw F2= & forg Referfea R aqmar g, s -

1. (1) 39 RAfA=Er #1 gferm am g fRarer s age stawar are (e smearEs) (@
Terrae) fafe=m, 2025 2 |

(2) T TS § FHRTAT T A T T 20 |
2. AT e ST avee stemar are (Rarer srEater) @, 2016(Fe =0 =0+ 7
ot Rt et T 2) % Rt 7 % A Rt R st B s, e
“SETEHE it HedT
79. FrE UAT fearer smEatEE, | % uF fGarer st gy 981 8, Y areane
TEETaT ot WGRAT § ST G SATaET A ST GHTE ATEAIAE F w9 § qAT e
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HHTIT TRAT | IREATTH & €9 § Gt off 907, T e a0 dareade ¥ ofds a8i @,
S8 & T T te® TETeaHe § TIF H UF g FUlg €U & (e o T 19hd aTd gl

e T TS RATer et S vk R smEatg e 19 8, S arwd
AT Y oltee sterwar are (fRarar SAraaTa®) (A qeared) &fF=m, 2025 F yiT g #f
g & =9 Aty o ARt @ & srfeer vF s gger 7 9 #% @1 8, 99 9% UET
TS TAT AHTSAHE TATRIT TSI FOT ST T AT =T AeTeTHe H Fear =0 Afaa & AfafEs
AT & = T8l T8 AT g |

3. o fafaai §, wgelt st § ARt e sttt o s far , -
(i) “STE T SATHAIGA” TeRT o T I “FATATAITAT TR T A AHIGT” €68 T& SATUI

(ii) ©T 22 F TAETHTIT T AT FohaT JTOAT |

T e, steger

[ﬁ_slTCFr-l 11/4/3r471./488/2025-26]
feroqur - e fRamar s otre srermar s (Rt sameaEeE) B aw, 2016, T & TSI, =L,
qa I, T 4, . 424, qEIE 23 daFE, 2016 # SAfGEEAT . o EeNs./2016-

17/501.0./3m2 2 57,003, are 23 Fawa¥, 2016 T TR fohT 0 o i 399 ifaw gorres
ARG & TSI, FEERY, 9Rr I, @2 4, §. 276, IE 3 w0, 2025 H sfAgEAr
. oS @Y. 3E./2025-26/5 0. /A1 £.5. 123, a3 o, 2025 FRT T AR AT
I 9T srerwar e (et saraatiae) (Ferre) fafFe, 2025 g fFro T

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th November, 2025
Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment) Regulations, 2025

F. No. IBBI1/2025-26/GN/REG132.—In exercise of the powers conferred by section 196, sections 207 and
208 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy Board of
India (Insolvency Professionals) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) (Second Amendment) Regulations, 2025.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, (hereinafter
referred to as ‘the principal regulations’), after regulation 7A, the following regulation shall be inserted, namely: -

“Number of Assignments.

7B. An insolvency professional who is not an insolvency professional entity, shall not at any point of
time, have more than ten assignments in aggregate as interim resolution professional and resolution
professional in a corporate insolvency resolution process and as a liquidator in a liquidation process, of
which not more than three assignments shall have admitted claims exceeding one thousand crore rupees
each:

Provided that an insolvency professional who is not an insolvency professional entity, already holding
more such assignments than the limit specified in this regulation on the date of commencement of
Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment)
Regulations, 2025, shall not accept any such new assignment until the number of his ongoing
assignments falls below the limit specified in this regulation.”
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3. In the principal regulations, in the Code of Conduct for Insolvency Professionals specified in the First Schedule,

(i) in clause 6, for the words “the approval of the Board”, the words “the prior approval of the Adjudicating
Authority” shall be substituted.

(i) the clarification to clause 22 shall be omitted.

RAVI MITAL, Chairperson

[ADVT.-111/4/Exty./488/2025-26]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published
vide notification No. IBBI/2016-17/GN/REG003 dated 23 November, 2016 in the Gazette of India,
Extraordinary, Part 111, Section 4, No. 424 on 23" November, 2016 and were last amended by the Insolvency
and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2025 published vide
notification No. IBB1/2025-26/GN/REG123, dated 03 April, 2025 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 276 on 03" April, 2025.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.

AMITKUMAR JAISWAL SZ28285 85



